YOUR GUIDE
TO S TAIRC A SING
Buying more shares in your Shared Ownership home

WHAT IS ‘S TAIRC ASING’?
Most people dream of owning their own home. And you made the step
towards this when you bought your home on a Shared Ownership basis.
Usually, after you’ve lived in your home for a certain time, you can then
choose to buy more shares in it. This is called ‘staircasing’.
As your share in your property increases, your rent will reduce.
If you ‘staircase’ your share up to 100%, you’ll own your home outright,
with no more rent to pay.
Even if your home was a resale property, you should still be able to buy
further shares in it.

WHAT M IGHT STOP
M E S TAIRC ASING?
As a responsible Housing Association, One Manchester may not allow
staircasing in certain circumstances, such as:
IF YOU ARE IN ARREARS
WITH YOUR SERVICE
CHARGE AND/OR RENT

IF YOUR REQUEST TO STAIRCASE IS
NOT SIGNED BY ALL THOSE
WHO OWN THE PROPERTY WITH YOU

For some properties, the amount you can staircase up to may be limited
and such restrictions will be explained in your lease.

WHAT WILL IT COST?
AM I ELIGIBLE?
Being able to staircase will depend on your lease and when this was
originally issued. In most cases, there are no restrictions, but you may need
the help of your solicitor or other legal representative.

The cost of any extra
shares will be equivalent
to the same proportion
of your property’s
current full market value.

YOUR PROPERTY
IS VALUED AT...

£200,000

YOU WANT TO
BUY AN ADDITIONAL
25% SHARE

THE COST OF
THIS WILL BE

£200,000
25%
= £50,000

H OW D O I PAY F O R I T ?

WHAT ABOUT

To purchase any additional shares in your home you could:

HOME IMPROVEMENTS?
Your home’s valuation will include any major improvements you have made, such as:

USE YOUR
SAVINGS

EXTEND OR
INCREASE YOUR
EXISTING MORTGAGE

APPLY FOR A NEW
MORTGAGE

It’s worth speaking to a mortgage broker, who’ll help you find
the best deals available.

ARE THERE ANY OTHER CHARGES?
You will need to pay for your home to be valued* by an independent
qualified valuer. You must also cover other costs, such as legal fees.
Before your application for staircasing can be completed, you must
also pay any rent arrears and service charges you owe.
* Valuation reports are valid for three months. If your Staircasing transaction does not
complete in this time and you still wish to proceed, you must pay an additional valuation fee.

•
•
•
•
•

Installing double-glazing
Fitting a new kitchen or bathroom
Installing central heating
Converting the loft
Adding a conservatory

However, general maintenance, repairs
and redecoration will not usually increase
its value. And remember, you must have
written approval from us before carrying
out any major home improvements.

SELLING YOUR HOME
The more of your home you own, the greater the profit if you sell (as long its value has
increased). Plus:
• If you own your property outright, you can sell it using any estate agent
• Owning outright lets you maximise the profit from any major home improvements
• You can also sell your home to any interested buyer, not just those approved by us

S TAIRC ASING:
THE NEXT STEPS
Want to reduce your rent and own more, if not all, of your home? Here’s how…
1. Appoint a solicitor – Either your own or one we recommend. They should be
experienced in Shared Ownership leases and charge a fixed fee. This is because
you pay for their time, so the more you use, the higher the costs.

100% OWNERSHIP
Once you have staircased to 100% you will no longer pay us any rent. However:
• Any homes owned outright will no longer be covered by our block buildings
insurance policy so you must have a policy in place at completion
• Flats owned outright will still be covered under our Block Buildings Insurance Policy

2. Get your home valued – Again, you can instruct someone to do this for you,
or use a valuer we recommend.

• Leaseholders of flats still need to pay service and management charges
including ground rent

3. Receive our offer – Based on the valuation and the additional share of your
property you wish to purchase, you will then receive an offer from us, detailing
how much this extra share will cost.

• The freehold of homes can be transferred once the property is owned outright

4. Accept our offer – If you have the funds in place (either from savings,
by extending your mortgage or taking out a new one) and are happy with our offer,
contact your solicitor who’ll complete the transaction.
5. Receive confirmation – We will send out a completion statement, confirming
your increased share in the property, with your new rent payments if you’re not
staircasing to 100% ownership.

• Whether you live in a flat or a house, once you have staircased to 100%,
you are free to sell the property using any estate agent, providing it’s more than
three months since completion

FOR MOR E ON S TAIRC ASING C ALL 0161 277 5807
OR EMAIL ONELIVING@ONEMANCHESTER.CO.UK

onemanchester.co.uk/

